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2006 2005
7,596,106 6
2,062,075 3,398,284
9,658,181 3,398,290
1,806,035 1,723,173
2,589,411 665,139
27,931,338 46,209,439
32,326,784 48,597,751
41,984,965 51,996,041
24,260,345 18,750,000
24,260,345 18,750,000
20,010 225,960
40,045 163,669
3,303,640 2,036,615
3,363,695 2,426,244
7,371,317 2,279,616
2,634,681 11,195,500
1,806,035 1,723,173
2,548,892 2,080,835
- 13,540,673
14,360,925 30,819,797
17,724,620 33,246,041
41,984,965 51,996,041
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13,657,524
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1,585,360
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Financial Statements

Equal Opportunities Commission
Financial Statements for the Year Ended 31st March 2006

AUDITORS’ REPORT TO THE COMMISSION MEMBERS OF
THE EQUAL OPPORTUNITIES COMMISSION

(established in Hong Kong pursuant to the Sex Discrimination Ordinance)

We have audited the financial statements on pages 75 to 89 which have been prepared in accordance with accounting
principles generally accepted in Hong Kong.

Respective responsibilities of Commission and auditors

The Commission is responsible for the preparation of financial statements which give a true and fair view. In preparing
financial statements which give a true and fair view it is fundamental that appropriate accounting policies are selected
and applied consistently.

It is our responsibility to form an independent opinion, based on our audit, on those financial statements and to report
our opinion solely to you, as a body, in accordance with our agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any other person for the contents of this report.

Basis of opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong Kong Institute of
Certified Public Accountants. An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements. It also includes an assessment of the significant estimates and judgements
made by the Commission in the preparation of the financial statements, and of whether the accounting policies are
appropriate to the circumstances of the Commission, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary
in order to provide us with sufficient evidence to give reasonable assurance as to whether the financial statements are
free from material misstatement. In forming our opinion we also evaluated the overall adequacy of the presentation of
information in the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Opinion
In our opinion the financial statements give a true and fair view of the state of affairs of the Commission as at 31st March
2006 and of its surplus and cash flows for the year then ended.

PricewaterhouseCoopers

Certified Public Accountants

Hong Kong, 14th December 2006

74

Statement of Assets and Liabilities
(All amounts in Hong Kong dollars unless otherwise stated)

As at 31st March

Note 2006 2005
ASSETS
Non current assets
Property, plant and equipment 4 7,596,106 6
Gratuity subvention receivable from Government 5 2,062,075 3,398,284
9,658,181 3,398,290
Current assets
Unutilised annual leave subvention receivable from Government 1,806,035 1,723,173
Other receivables, deposits and prepayments 6 2,589,411 665,139
Bank balances and cash 7 27,931,338 46,209,439
32,326,784 48,597,751
Total assets 41,984,965 51,996,041
FUNDS
Reserves 8 24,260,345 18,750,000
Statement of income and expenditure - -
Total funds 24,260,345 18,750,000
LIABILITIES
Non-current liabilities
Capital subvention fund 9 20,010 225,960
Provision for long service and severance payment 10(a) 40,045 163,669
Provision for staff gratuity 10(b) 3,303,640 2,036,615
3,363,695 2,426,244
Current liabilities
Other payables and accruals 11 7,371,317 2,279,616
Provision for staff gratuity 10(b) 2,634,681 11,195,500
Provision for unutilised annual leave 1,806,035 1,723,173
Government subvention received in advance 13 2,548,892 2,080,835
Subvention surplus account payable to Government 14 - 13,540,673
14,360,925 30,819,797
Total liabilities 17,724,620 33,246,041
Total funds and liabilities 41,984,965 51,996,041
Mr. Raymond TANG Yee-bong Ms. Virginia CHOI Wai-kam Miss Kerrie TENG
Chairperson of the Commission Convenor of the Administration Accountant

and Finance Committee

The notes on pages 79 to 89 form an integral part of these financial statements.
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Financial Statements

Statement of Assets and Liabilities
(Al amounts in Hong Kong dollars unless otherwise stated)

Income

Government subventions

Reimbursement of costs from legal litigation
Interest income

Sundry income

Expenditure

Staff salaries

Staff gratuity, other benefits and allowances
Increase/(decrease) in provision for unutilised annual leave
Legal fees

Publicity and public education expenses

Publicity and public education expenses financed by capital subvention fund
Research projects and training modules

Operating lease rentals

Depreciation expense

Property, plant and equipment written off

Loss on disposals of property, plant and equipment
Overseas visits and conferences

Staff training

Auditors’ remuneration

Other operating expenses

Surplus for the year

The notes on pages 79 to 89 form an integral part of these financial statements.
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Note

14

9

Year ended 31st March

2006

70,235,596
299,785
1,089,173
683,163

72,307,717

34,433,153
13,657,524
82,862
1,585,360
4,567,532
(205,950)
248,825
8,532,531
265,652
48,857
299,078
51,220
41,500
3,189,228

66,797,372

5,510,345

2005

71,926,715
126,000
344,496
984,777

73,381,988

35,825,977
14,272,116
(161,411)
674,254
2,771,155
(51,285)
3,488
5,316,163

343,852

65,707
280,704
27,320
2,179,763

61,547,803

11,834,185

Statement of Changes in Funds
(All amounts in Hong Kong dollars unless otherwise stated)

Statement of

income and Reserves

expenditure (Note 8) Total
At 1st April 2004 - 9,884,126 9,884,126
Surplus for the year 11,834,185 - 11,834,185
Transfer to subvention surplus account payable to Government (2,968,311) - (2,968,311)
Transfers (8,865,874) 8,865,874 -
At 31st March and 1st April 2005 - 18,750,000 18,750,000
Surplus for the year 5,510,345 - 5,510,345
Transfers (5,510,345) 5,510,345 -
At 31st March 2006 - 24,260,345 24,260,345

The notes on pages 79 to 89 form an integral part of these financial statements.
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Cash Flow Statement
(Al amounts in Hong Kong dollars unless otherwise stated)

Cash flows from operating activities
Net cash (outflow)/inflow from operating activities

Cash flows from investing activities
Interest received
Purchases of property, plant and equipment

Decrease/(increase) in bank deposits with original maturity over 3 months

Net cash generated from/(used in) investing activities

(Decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

The notes on pages 79 to 89 form an integral part of these financial statements.
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Note

18

Year ended 31st March

2006 2005
(11,456,665) 18,471,995
1,089,173 344,496
(7,910,609) (343,852)
14,899,723 (11,318,286)
8,078,287 11,317,642
(3,378,378) 7,154,353
17,721,090 10,566,737
14,342,712 17,721,090

Notes to the Financial Statements

(Al amounts in Hong Kong dollars unless otherwise stated)

General information

The Equal Opportunities Commission (the “Commission”) is a statutory body set up in 1996 to implement the Sex
Discrimination Ordinance, the Disability Discrimination Ordinance and the Family Status Discrimination Ordinance.
The Commission works towards the elimination of discrimination on the grounds of sex, marital status, pregnancy,
disability and family status. The Commission also aims to eliminate sexual harassment and harassment and
vilification on the grounds of disability and promote equality of opportunities between men and women, between
persons with and without a disability and irrespective of family status.

The Commission is established by statue in Hong Kong. The address of its registered office is 19/F, Cityplaza
Three, 14 Taikoo Wan Road, Taikoo Shing, Hong Kong.

These financial statements are presented in Hong Kong dollars unless otherwise stated. These financial statements
have been approved for issue by the Commission Members on 14th December 2006.

Summary of significant accounting policies

The principal accounting policies adopted in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of preparation

The financial statements have been prepared in accordance with Hong Kong Financial Reporting Standards
(“HKFRS”), which collective termincludes all applicable individual HKFRS, Hong Kong Accounting Standards
(“HKAS”) and Interpretations issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”).
The financial statements have been prepared under the historical cost convention.

The preparation of financial statements in conformity with HKFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Commission’s accounting policies. There is no area involving a higher degree of judgement or complexity,
or areas where assumptions and estimates are significant to the financial statements.

The adoption of new / revised HKFRS effective from 1st January 2005

On 1st April 2005, the Commission adopted the new or revised HKFRS, which are relevant to its
operations. The prior year comparatives have been amended as required, in accordance with the relevant
requirements.

(i) The adoption of the following new or revised HKFRS did not result in substantial changes to the Commission’s
accounting policies. In summary:

- HKAS 1 “Presentation of Financial Statements” has eliminated the provision allowing the Commission not
to disclose comparative information for the reconciliation of movements in property, plant and equipment,
and has affected the presentation of certain disclosures.

- HKAS 21 “The Effects of Changes in Foreign Exchange Rates” has no material effect on the Commission’s
policies. Based on the guidance to the revised standard, the Commission Members consider Hong Kong
dollars as its functional currency and its presentation currency.

- HKAS 24 “Related Party Disclosures” has affected the identification of related parties and some other
related-party disclosures.
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Notes to the Financial Statements

(Al amounts in Hong Kong dollars unless otherwise stated)

2 Summary of significant accounting policies (Continued)

21
(ii)

(iii)

2.2

Basis of preparation (Continued)

The adoption of revised HKAS 16 “Property, Plant and Equipment” has resulted in a change in accounting
policy relating to the recognition and measurement of property, plant and equipment. In prior years, the
Commission, being a non-profit making organisation, was exempted from compliance with Statement of
Standard Accounting Practice 17 “Property, Plant and Equipment” issued by the HKICPA. Property, plant
and equipment were fully depreciated in the year of purchase to the statement of income and expenditure.
A nominal value of HK$1 was retained in each category of property, plant and equipment.

After the adoption of HKAS 16, there is no exemption for non-profit organisations and the Commission has
to follow the requirements under HKAS 16. Details of the new accounting policy for property, plant and
equipment are set out in note 2.3 below.

However, there is a limited transition provision in HKAS 16 introduced by HKICPA for non-profit organisations.
In accordance with the limited transitional provision, the carrying amount of an item of property, plant and
equipment immediately before applying HKAS 16 is deemed to be its cost at that date of application and
depreciation is provided thereon commencing from 1st April 2005. Accordingly, no retrospective financial
impact has resulted from the adoption of HKAS 16.

The adoption of HKASs 32 “Financial Instruments: Disclosures and Presentation”, 39 “Financial Instruments:
Recognition and Measurement” and 39 (Amendment) “Transition and Initial Recognition of Financial Assets
and Financial Liabilities” has resulted in a change in the accounting policy relating to the recognition,
measurement, derecognition and disclosure of financial assets and liabilities. However, the effects of
adopting HKASs 32 and 39 are insignificant as the financial assets and liabilities of the Commission mainly
arise from normal operations with short maturity dates, in which the fair value of the financial assets and
liabilities approximates to their carrying value. The Commission does not have any derivative financial
instruments or hedging activities at the year end date.

No early adoption of new/revised HKFRS effective from 1st January 2006 or after

Certain new standards, amendments and interpretations to existing standards (collectively, “Amendments”)
have been published which are effective for accounting periods beginning on or after 1st April 2006. Some
of the Amendments are relevant and applicable to the Commission, however, they have not been early
adopted in these financial statements. The Commission has commenced, but not yet completed, an
assessment of the impact of the applicable Amendments on its results of operations and financial position.
The Commission Members are of the view that the impact on the financial statements would not be significant
other than certain additional disclosures.

Functional and presentation currency

ltems included in the financial statements are measured using the currency of the primary economic
environment in which the Commission operates (“the functional currency”). The financial statements are
presented in Hong Kong dollars, which is the Commission’s functional and presentation currency.
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(All amounts in Hong Kong dollars unless otherwise stated)

2 Summary of significant accounting policies (Continued)

2.3

2.4

2.5

2.6

Property, plant and equipment

Property, plant and equipment are stated at historical cost less depreciation and impairment losses.
Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Depreciation of leasehold improvements is calculated to write off their cost less accumulated depreciation
and impairment losses over the periods of the leases or their expected useful lives to the Commission,
whichever is shorter.

Depreciation of other property, plant and equipment is calculated using the straight-line method to allocate
cost to their residual values over their estimated useful lives, as follows:

Fixtures and fittings 6 years
Office furniture and equipment 3to 5years
Motor vehicles 7 years

Computer equipment 3to 4 years
Simultaneous interpretation and public address equipment 6 years

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the year end date.

Impairment of non-financial assets

Assets that are subject to amortisation or depreciation are reviewed for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss
is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs to sell and value in use. For the purposes
of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable
cash flows (cash-generating units).

Receivables

Receivables are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method, less provision forimpairment. A provision forimpairment of receivables is established
when there is objective evidence that the Commission will not be able to collect all amounts due according to
the original terms of receivables. The amount of the provision is the difference between the asset’s carrying
amount and the present value of estimated future cash flows, discounted at the effective interest rate. The
amount of the provision is recognised in the statement of income and expenditure.

Cash and cash equivalents

Cash and cash equivalents include cash in hand and deposits held with banks with original maturities of
three months or less.

81



Financial Statements

Notes to the Financial Statements

(Al amounts in Hong Kong dollars unless otherwise stated)

2 Summary of significant accounting policies (Continued)

2.7
(a)

2.8

2.9

Employee benefits

Employee leave and gratuity entitlements

Employee entitlements to annual leave and gratuities are recognised when they accrue to employees.
A provision is made for the estimated liability for annual leave and gratuities as a result of services rendered
by employees up to the year end date.

Employee entitlements to sick leave and maternity or paternity leave are not recognised until the time of leave.

Pension obligations

The Commission has established a mandatory provident fund scheme (“MPF Scheme”) in Hong Kong. The
assets of the MPF Scheme are held in separate trustee-administered funds. Both the Commission and
the employees are required to contribute 5% of the employees’ relevant income, subject to a maximum of
HK$1,000 per employee per month. The Commission’s contributions to the MPF scheme are expensed as
incurred.

The Commission has no further payment obligations once the contributions have been paid. Prepaid
contributions are recognised as an asset to the extent that a cash refund or a reduction in the future
payments is available.

Provisions

Provisions are recognised when the Commission has a present legal or constructive obligation where as
a result of past events; it is more likely than not that an outflow of resources will be required to settle the
obligation; and the amount has been reliably estimated. Provisions are not recognised for future operating
losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood
of an outflow with respect to any one item included in the same class of obligations may be small.

Revenue recognition

Government subventions
Grants from the government are recognised at their fair value where there is a reasonable assurance that
the grant will be received and the Commission will comply with all attached conditions.

Government subventions relating to specific projects are included in the capital subvention fund and are
deferred and recognised as income in the statement of income and expenditure over the period necessary
to match them with the costs they are intended to compensate.

Government subventions relating to the purchase of property, plant and equipment are included in the
capital subvention fund and are credited to the statement of income and expenditure as income to match
with the depreciation charge of the related assets.

Reimbursement of costs from legal litigation

Reimbursement of costs from legal litigation is recognised when the right to receive payment is
established.
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2 Summary of significant accounting policies (Continued)

2.9
(c)

(d)

2.10

Revenue recognition (Continued)

Interest income
Interest income is recognised on a time proportion basis using the effective interest method.

Sundry income
Sundry income is recognised on an accruals basis.

Leases - operating leases

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating leases (net of incentives received from the
lessor) are expensed in the statement of income and expenditure on a straight-line basis over the period of
the lease.

3 Financial risk management

Risk management is carried out by the accounting department under policies approved by the Commission. The
accounting department identifies and evaluates financial risks in close co-operation with the operating units. The
Commission provides written principles for overall risk management such as interest-rate risk, use of financial
instruments and investing excess liquidity.

The Commission’s activities do not expose to foreign exchange risk, credit risk and liquidity risk. For interest-rate
risk, except for the short-term bank deposits which bear interest at market rates, the Commission has no other
significant interest-bearing assets and liabilities.
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(Al amounts in Hong Kong dollars unless otherwise stated)

4 Property, plant and equipment

Simultaneous
Office interpretation
Fixtures furniture and public
Leasehold and and Motor  Computer address
improvements fittings equipment  vehicles equipment equipment Total
At 1st April 2004
Cost 645,649 5,543,399 3,127,548 726,698 3,900,760 394,724 14,338,778
Accumulated depreciation (645,648) (5,543,398) (3,127,547 (726,697) (3,900,759) (394,723 (14,338,772
Net book amount 1 1 1 1 1 1 6
Year ended 31st March 2005
Opening net book amount 1 1 1 1 1 1 6
Additions - 8,009 200,208 - 135,635 - 343,852
Disposals - cost - - (113,344) - (114,196) - (227,540)
- depreciation - - 113,344 - 114,196 - 227,540
Written off - (8,009) (200,208) - (135,635) - (343,852
Closing net book amount 1 1 1 1 1 1 6
At 31st March 2005
Cost 645,649 5,551,408 3,214,412 726,698 3,922,199 394,724 14,455,090
Accumulated depreciation (645,648) (5,551,407)  (3,214,411) (726,697) (3,922,198 (394,723) (14,455,084)
Net book amount 1 1 1 1 1 1 6
Year ended 31st March 2006
Opening net book amount 1 1 1 1 1 1 6
Additions 5,642,977 - 1,146,879 260,880 661,346 198,527 7,910,609
Disposals - cost (694,505) (5,551,407) (780,223) (225,025) (202,596) (124,128) (7,577,884)
- depreciation 645,648 5,651,407 780,223 225,025 202,596 124,128 7,529,027
Depreciation (77,696) - (58,805) (37,268) (86,369) (5,514) (265,652)
Closing net book amount 5,516,425 1 1,088,075 223,613 574,978 193,014 7,596,106
At 31st March 2006
Cost 5,594,121 1 3,581,068 762,553 4,380,949 469,123 14,787,815
Accumulated depreciation (77,696) - (2,492,993) (538,940) (3,805,971) (276,109 (7,191,709)
Net book amount 5,516,425 1 1,088,075 223,613 574978 193,014 7,596,106
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(All amounts in Hong Kong dollars unless otherwise stated)

5 Gratuity subvention receivable from Government

2006
At 1st April 3,398,284
Subvention recognised for the year 7,262,791
Gratuity subvention received from Government (8,599,000)
At 31st March 2,062,075

2005
5,601,359
7,200,925

(9,404,000)

3,398,284

This represents funds to be reimbursed by the Government in respect of gratuity payments to staff of the Commission.

6 Other receivables, deposits and prepayments

2006

Other receivables 410,310
Deposits 1,865,958
Prepayments 313,143
2,589,411

The carrying amounts of other receivables, deposits and prepayments approximate to their fair value.

7 Bank balances and cash

2006

Cash at bank and in hand 1,656,734
Short-term bank deposits with original maturity not more than 3 months 12,685,978
Cash and cash equivalents 14,342,712
Short-term bank deposits with original maturity over 3 months 13,588,626
27,931,338

2005
411,866
76,769
176,504

665,139

2005
7,628,320
10,092,770

17,721,090
28,488,349

46,209,439

The average effective interest rate on short-term bank deposits is 2.7% (2005: 1.4%). These deposits have a

maturity from one month to one year (2005: from one month to one year).
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(Al amounts in Hong Kong dollars unless otherwise stated) (All amounts in Hong Kong dollars unless otherwise stated)
8 Reserves 10 Long term liabilities
Legal
Capital i e;ga G | (a) Provision for long service and severance payment
apital itigation eneral . . 2006 2005
At 31st March 2004 r:;? ;\é: 2r:jf 3:2 srjf?: :3\;2 - 9 88401;6 At 1st Aprl 169,669 166,080
st Mare , , ’ . e % Utilisation (123,624) (2,411)
Transfer from statement of income and expenditure - - - 8,865,874 8,865,874
Transfer from capital, legal litigation and At 31st March 40,045 163,669
general reserves to reserve (886,260)  (2,544,045) (6,453,815) 9,884,126 -
At 31st March 2005 and 1st April 2005 - - - 18,750,000 18,750,000
Transfer from statement of income and expenditure - - - 5,510,345 5,510,345 (b) Provision for staff gratuity
2006 2005
At 31st March 2006 - - - 24,260,345 24,260,345 At 1st April 13,232,115 8,451,810
Provisions made 7,262,791 7,200,925
. ) ] ) o o Amount paid during the year (14,556,585) (2,420,620)
The reserve is available for general use and can be spent at the discretion of the Commission within the reserve
ceiling, which .|s capped at 25% of the Commission’s annual recurrent subvention plus the net book value of property, At 31st March 5938,321 13,232,115
plant and equipment. Less: current portion (2,634,681) (11,195,500)
9 Capital subvention fund Non-current portion 3,303,640 2,036,615
Research and
Sector educational
targeted projects on Provision for staff gratuity is set up for the gratuity payments which will be payable to employees of the Commission
training  equal pay for work who complete their three-year contracts commencing from the date of their employment.
materials of equal value Total
At 1st April 2004 221,586 55,659 277,245 11 Other payables and accruals
2006 2005
Transfer to the statement of income and Other payables 5,190,126 755,913
expenditure as income to match with: Accruals 1,446,627 192,632
- Publicity and public education expenses (17,535) (33,750) (51,285) Provision for legal fees (Note 12) 688,254 1,232,381
Receipt in advance 46,310 98,690
At 31st March and 1st April 2005 204,051 21,909 225,960
Transfer to the statement of income and 7,371,317 2,279,616
expenditure as income to match with:
- Publicity and public education expenses (205,950) ) (205,950) The carrying amounts of other payables and accruals approximate to their fair value.
At 31st March 2006 (1,899) 21,909 20,010

The capital subvention fund represents the unutilised balance of non-recurrent government capital subvention
received for special projects. The funds are released to the statement of income and expenditure as income to
match with the related costs.
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12

13

14

15

16

Provision for legal fees

2006 2005
At 1st April 1,232,381 1,430,700
Provisions made 1,585,360 674,254
Amount paid during the year (2,129,487) (872,573)
At 31st March 688,254 1,232,381

Provision for legal fees is set up for legal expenses to be incurred in respect of litigation raised by or against the
Commission. The timing and amount to be utilised will depend on the progress of the respective litigation.

Government subvention received in advance

The subvention is received in advance in connection with various services to be provided after year end.

Subvention surplus account payable to Government

Balance under this heading represents the amount above the cap of the reserve account as set out in note 8 and
needs to be refunded to Government in the following financial year, except when the approval of the Secretary
for Home Affairs (“SHA”) has been received after consultation with the Secretary for Financial Services and the
Treasury (“SFST”) or when the ceiling of reserve is raised by the SHA following consultation with the SFST. Based
on the reserve ceiling for the year ended 31st March 2005, the amount in excess of the reserve ceiling, amounting
to HK$13,540,673, should be returned to the Government by way of offsetting its recurrent subvention in the
current year. In this regard, the Government has reduced its payment of recurrent subvention to the Commission
by this amount in the current year.

Key management compensation

2006 2005

Salaries and allowances 9,426,276 10,022,617
Other benefits 1,815,306 1,720,254
11,241,582 11,742,871

Income tax expense

The Commission is a government subvented body exempted from payment of all taxes administered by the Inland
Revenue Department by virtue of the Inland Revenue Ordinance (Chapter 112).
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17 Commitments

At 31st March, the Commission had future aggregate minimum lease payments in respect of land and buildings under

non-cancellable operating leases as follows:

Not later than one year
Later than one year and not later than five years
Later than five years

18 Net cash (outflow)/inflow from operating activities

Surplus for the year

Adjustments for:

- Depreciation expense

- Property, plant and equipment written off

- Loss on disposals of property, plant and equipment

- Interest income

Changes in working capital:

- Gratuity subvention receivable from Government

- Unutilised annual leave subvention receivable from Government
- Other receivables, deposits and prepayments

- Other payables and accruals

- Provision for staff gratuity

- Provision for unutilised annual leave

- Provision for long service and severance payment

- Government subvention received in advance

- Subvention surplus account payable to Government

- Capital subvention fund

- Transferred to subvention surplus account payable to Government
- Reserves

Net cash (outflow)/inflow from operating activities

There is no sales proceed from the disposals of property, plant and equipment.
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2006
5,563,584
22,254,336
3,940,872

31,758,792

2006
5,510,345

265,652
48,857
(1,089,173)

1,336,209
(82,862)
(1,924,272)
5,091,701
(7,293,794)
82,862
(123,624)
468,057
(13,540,673)
(205,950)

(11,456,665)

2005

2005
11,834,185

343,852

(344,496)

2,203,075
161,411
(31,257)
(1,595,773)
4,780,305
(161,411)
@2,411)
1,335,800
2,968,311
(51,285)
(11,834,185)
8,865,874

18,471,995





