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EQUAL OPPORTUNITIES COMMISSION
REPORT OF THE ACCOUNTS FOR THE YEAR ENDED 315T MARCH 1999

AUDITORS' REPORT
TO: THE COMMISSION MEMBERS OF THE EQUAL OPPORTUNITIES COMMISSION
{Established in Hong Kong pursuant fo the Sex Discrimination Ordinance)

We have audited the accounts on pages 58 to 68 which have been prepared in accordance with accounting
principles generally accepted in Hong Kong and the "Notes for Auditors and Accountants of Misceflaneous
Organizations in receipt of Government Subventions".

Respective responsibilities of Commission and auditors

The Commission is responsible for the preparation of accounts which give a true and fair view. In preparing
accounts which give @ true and fair view it is fundamental that appropriate accounting policies are selected and
applied consistently.

We are engaged to form an independent opinion, based on our audit, on those accounts and to report our
opinion fo you.

Basis of opinion

We conducted our audit in accordance with Statements of Auditing Standards issued by the Hong Kong Society
of Accountants. An audit includes examination, on a fest basis, of evidence relevant to the amounts and disclosures
in the accounts. It also includes an assessment of the significant esfimates and judgments made by the Commission
in the preparation of the accounts, and of whether the accounting policies are appropriate to the Commission’s
circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance as to whether the accounts
are free from material misstatement. In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the accounts. We believe that our audit provides a reasonable basis for our
opinion.

Opinion
In our opinion the accounts give a true and fair view, in all material respects, of the state of the Commission’s
affairs as at 31st March 1999 and of its results and cash flows for the year then ended.

PricewaterhouseCoopers
Certified Public Accountants
HONG KONG, 28th July 1999
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WY EER (BE-NMAAEZ BS - REMEFE)
Statement of Income and Expenditure for the yeor ended 31st March 1999

1998
HiEE Note B HKS I HKS
A
INCOME
AT 2(b) 68,846,800 63,361,000
Government subventions
FIEHA 2(b) 726,270 325,778
interest Income
Hnd A 128,198 678,140
Other Income
ez 64364918
=
EXPENDITURE
18 AEH 45 425,844 42,417,912
Personal emoluments
HeREN 6,862,825 5,062,818
Rent and rates
—RITHER 4,254,278 5,113,931
g General administrative expenses
| BERARHARH 7,551,566 8,590,007
. Publicity and public education expenses
| WEatE - WERBWENE 2,185,945 3,179,350
Fl Research projects, surveys and training modules
. ATHA 20,854,614 21,947,006
Other charges
: 66,280,458 64,364,918
HREERS 3 3,420,810
RESULTS FOR THE YEAR '
|
.:!E"f
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BESER —AAREZAZT-R)

Statement of Assets and Liabilities as af 31st March 1999

1995 1998
BifiE Note R HKS B HKS
EEEE 4 5 5
FIXED ASSETS
CURRENT ASSETS
FRERIES - RERECRE 218,803 170,586
Debtors, deposits and prepayments
ReERBTET 7,410,948 5,100,514
Cash and bank balances
7,629,751 5,271,100
REBE
CURRENT LIABILITIES
BRERESER 4,420,240 5,182,131
Accounts payable and accruals
FREAR 3,209,511 88,969
NET CURRENT ASSETS e s s e e e e e e e e e e e
3,209,516 88,074
IRE
Represented by:
ErEBES 5 (211,294) 88,974
CAPITAL SUBVENTION FUND
BEREBES 3,420,810
SURPLUS AND DEFICIT ACCOUNT
3,208,518 88,974
ZEER-NAREL B HNHELEBHE -
Approved by the Commission on 28th July 1999.
RIEE T OBE, P H[E5% % OBE, P P
ZERIR THREBEEMAEA =
Dr, CHEUNG Mui-ching, Fanny Mr. LEE Yeh-kwong, Charles Ms. TENG Yee-san, Kerrie
OBE, JP OBE, JP Accountant

Chairperson of the Commission

Convenor of the Administration

and Financa Committee
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RERBR (BE-NAAFZASH-BLBREE)

1999 1998

Higr g BE
SEEDRERATE 8(a) 518,815 458,952
REBHRBESE
BHAHE 726,270 325,778
RETH
BEEREER {1,041,286) (1,930,271)
MERNZBERN /(R T8 203,799 (1,145,541)
B
LREREE 8(b) 2,106,635 105,660
RERRELE LMD 2,310,434 (1,039,881)
NAE-AzRERRESH 5,100,514 6,140,395
ZRAET-HeBeRBE5E 7,410,948 5,100,514
RERBEEHEEBEIN
ROTRFERS 7,410,948 5,100,514




Cash Flow Statement for the year ended 31st March 1999

Note

NET CASH INFLOW FROM OPERATING
ACTIVITIES 8la}

RETURNS ON INVESTMENTS AND SERVICING OF FINANCE

Interest received :

INVESTING ACTIVITIES

Purchase of fixed assets

NET CASH INFLOW/(OUTFLOW) BEFORE FINANCING

FINANCING
Government capital subventions 8(b)

Increase/|{decrease) in cash and cash equivolents

Cash and cash equivalents at 1st April

CASH AND CASH EQUIVALENTS AT 315T MARCH

ANALYSIS OF THE BALANCES OF CASH AND CASH EQUIVALENTS
Cash at bank and in hand

1999 1998
HK$ HK$
518,815 458,952
726,270 325,778
{1,041,286) {1,930,271)
203,799 (1,145,541
2,106,635 105,660
2,310,434 (1,039,881
5,100,514 6,140,395
7,410,948 5,100,514
7,410,948 5,100,514
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2. XREHIE

(a) BEfE0R B 21
EERRE [ESHREIhENYSFRSHERES ] (Notes for Auditors and Accountants of Misceilaneous
Organizations in receipt of Government Subventions) B ©

{b) Bz YD
BRHER AR W ARIEE
FEWGR R LU BE HAMR o

(c) BEER
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SERTEENEEAY -~ THEHENE - FEREEERENAAECREEFETERAMES IS
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(d) BEIEL
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(e) AN
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3. HBEEES
BIHEE s BREHARNBRTIER

1969 1998
it piii

A

dprdi 68,846,800 63,361,000

BUFiR _ 726,270 325778

ik

LEEN - THRET 5,821,794 4,248 396

REHEe 19,500 21,500




Notes te the Accounts

1. LEGAL STATUS

The Commission is a statutory body sef up in 1996 to implement the Sex Discrimination Ordinance, the Disability Discrimination

Ordinance and the Fomily Status Discrimination Ordinance. The Commission works towards the elimination of discrimination on

the grounds of sex, marital status, pregnancy, disability and family status. The Commission also aims to eliminate sexual harassment

and harassment and vifification on the ground of disability and promote equality of opportunities between men and women,

hetween persons with and without a disabilfity and irrespective of family status.

The Commission is a government subvented body exempted from payments of alf taxes administered by the Infand Revenue

Depariment by virtue of the Inland Revenue Ordinance (Cap 112).

2. PRINCIPAL ACCOUNTING POLICIES

(a)

(b}

(d)

(e)

Basis of preparation of accounts
The accounts are prepared in accordance with the “Notes for Auditors and Accountants of Miscellaneous Organizations

in receipt of Government Subventions”.

income recognition
Subventions from government are accounted for on a cash basis.

Interest income is recognized on an accrual basis.

Fixed assets
Fixed assets are stated ot cost less accumulated amounts written off.

Each category of fixed assets is stated ot a nominal value of HK$1. The cost of all additions is written off in the year of
acquisition o the capital subvention fund o relevant items in the statement of income and expenditure.

Operating leases
Leases where substentially oll the rewards and risks of ownership of assets remain with the leasing company are

accounted for as operating leases. Rentals applicable to such operating leases are charged to the income and expenditure
statement as incurred over the lease term.

Foreign currencies
Transactions in foreign currencies are iranslated ot exchange rates ruling at the transaction dates.

3. RESULTS FOR THE YEAR

Results for the year are stated after crediting and charging the following:

1008 1068
HKS$ HKS
Crediting
Government subventions 68,846,800 63,361,000
Interest income received 726,270 325,778
Charging :
Opérating lease - land and huildings 5,821,794 4,248,396
Auditors’ remuneration 19,500 21,500
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4 BIEEE

N L) pat: TN HREER oy
REE BERE

, il il B il e
A
1908 4 B 1 Bz 1,394,200 726,698 2,835,185 340,503 9,554,310
TEEREE (35,000) {57,400}
ERE 108,801 45,233 54221 1,041,286
EXBED (6,720} . - (6,720)
M0 E3 A3 B2 5068355 1496281 726698 2845418 _ 304724 10,531,476
HliEEEE RS EE
R0 E4 B BZEE: 4257723 1,394,199 726,697 2,835 184 340,502 9,554,305
rEERE - (35,000) (57,400)
RS EERRERHE 833,031 108,801 45233 54221 1,041,286
HEe R 8
ERRD (6,720) . . - (6,720)
R0 F3F 3 B2igs 5068354 1,496,280 726607 2845417 _ 394723 10531471
HREFE
1999 F 3 B 31 B 288 1 1 1 1 5
M1998 3 A 31 Bzt 1 1 1 1 5




4, FIXED ASSETS

Cost
As ot Tst April 1998

Prior period adjustment
Additions
Disposals

As of 31t March 1999

Written off to income and
expenditure account

As at Tst April 1998
Prior period adjustment

Written off to income and
expenditure accoun and
capital subvention fund

Disposals

As ot 31st March 1999

Net bock value

As at 315t March 1999

As ot 31st March 1998

Simultaneous
interpretation
Fixtures Office and pubfic
and furniture and Motor  Computer address
fittings  equipment vehicles  equipment  equipment _Total
HK$ HK$ HK$ HK$ HK$ HKS
4,257,724 1,394,200 726,698 2,835,185 340,503 9,554,310
(22,400} {35,000) (57 ,400]
833,031 108,801 45,233 54,221 1,041,286
{6,720) (6,720}
__ 5068355 1496281 726698 2845418 394724 10531476
4,257,723 1,394,199 726,697 2,835,184 340,602 9,554,305
(22,400} {35,000) (57 ,400)
833,031 108,801 45,233 542217 1,041,286
{6,720) {6,720}
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5. EAEBES

1999 1998

it e
REIEE 88,974 728,421
HNEHE 2,106,635 105,660
PHEECFERz A (2,406,903) (745,107)
Fehal (211,204) 88,974

EARPELESHENSHERESANE  RYBEERALEAERTHB A2 RAETH 2 (BR) 28 -

6. 858 E

1999 1998
BENRNE | 18,863,722 10,262,237

BEOANS B TASERYIET  REEERH-EI=FAH2EE - BEORBSHNERTRERG RS
- REREBzAREELRAROBMERRER

7 ERBENEAGR
BESARBNGBEEMFIS RN BEET  BREAZT-RART-EASNHERANANT  WT

1999 1098
B ek

EERER 4,407 804 .
FERENFRREREERT) . 5,808,896
4,407 804 5,808,896




5. CAPITAL SUBVENTION FUND

1999 1998

HK$ HK$

Balance brought forward 88,974 728,421
Government capital subventions 2,106,635 105,660
Balance utilized during the year ‘ (2,406,903) 1745,107)
Balance carried forward (211,294} 88,974

The capital subvention fund represents the {deficit}/surplus of government capitaf subventions received during the year to
finance the cost of capital projects with the prior approval of the Secretary for Home Affairs.

6. CONTINGENT LIABILITIES

1999 1998
HK$ HK$
Grotuity payments 18,863,722 10,262,237

Gratuity payments will be payable to employees of the Commission who complete the one/three year contracts
commencing from the date of their employment. No provision has been made for these gratuities in the accounts for the year
ended as they will be accounted for upon payment ot the complefion of the employees” contracts.

7. OPERATING LEASE COMMITMENTS

Operating lease commitments at 31st March payable in the next twelve months, in respect of land and buildings, analyzed
according to the periad in which the lease expires, are as follows:

1999 1998
HK$ HK$

expiring in the first year 4,407 804
expiring in the second to fifth years inclusive - 5,808,896
4,407 804 5,808,896
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8. REMERHNEE
NOTE TO THE CASH FLOW STATEMENT

e (EEEHRSRAERARRHERR
o Reconciliation of resuls to net cash inflow from operating activities
1999 1998
B HKS 7B HKS
HMBEERR 3,420,810
Results for the year
B BRFIX 267,398 1,251,413
Capital expenses included in results
BEREDESBENFEEERE (1,633,015) (66,249)
Non-fixed assets included in capital subvention fund
BRWEZ L FERR - (65.756)
Previous period surplus recovered by Government
FEKA (726,270) (325.778)
Inferest income
ZEEMES  RERENREZER (48,217) (90,929)
Increase in debtors, deposits and prepayments
EREERESERZED (764,891) (243,749)
Decrease in accounts payable and accruals
EERHRERAFH 518,815 458,952
Net cash inflow from operating activifies
(o) BRERE LT
Analysis of changes in financing during the year
ERMES
Capitel subvention fund
7B HKS
-~ RANERA— R ZER 88,974
Balonce af 1st April 1998
BRTEAEED 2 B ERA 2,106,635
1. Cash inflow from government capifal subventions
. HNETER 2 E R (2,406,903)
. Government capital subventions ufilized during the year .
I ~RAREZ A+ B 2B G
A Balance at 31st March 1999 ——
-
I 0. BEHE
f APPROVAL OF ACCOUNTS

I HIREHERSZER-AAAFLAZTNBGE
The accounts were approved by Commission Members on 28th July 1999.
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