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EQUAL OPPORTUNITIES COMMISSION
STATEMENT OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2001

AUDITORS’ REPORT
TO THE COMMISSION MEMBERS OF THE EQUAL OPPORTUNITIES COMMISSION
(established in Hong Kong pursuant to the Sex Discrimination Ordinance)

We have audited the accounts on pages 44 to 54 which have been prepared in accordance with accounting
principles generally accepted in Hong Kong and the “Notes for Auditors and Accountants of Miscellaneous
Organizations in receipt of Government Subventions™.

Respective responsibilities of Commission and auditors

The Commission is responsible for the preparation of accounts which give a true and fair view. In preparing
accounts which give a true and fair view it is fundamental that appropriate accounting policies are selected
and applied consistently.

It is our responsibility to form an independent opinion, based on our audit, on those accounts and to
report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Statements of Auditing Standards issued by the Hong Kong
Society of Accountants. An audit includes examination, on a test basis, of evidence relevant to the amounts
and disclosures in the accounts. It also includes an assessment of the significant estimates and judgements
made by the Commission in the preparation of the accounts, and of whether the accounting policies are
appropriate to the Commission’s circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance as to
whether the accounts are free from material misstatement. In forming our opinion we also evaluated the
overall adequacy of the presentation of information in the accounts. We believe that our audit provides a
reasonable basis for our opinion.

Opinion

In our opinion, the accounts give a true and fair view of the state of the Commission’s affairs as at 31st
March 2001 and of its results and cash flows for the year then ended.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 12th September 2001
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B*EER BE-ZZ-—F=A=1T—HLVRFE)

STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31ST MARCH 2001

By
Note

WA R W=

INCOME AND REVENUE

2GS e 2(b)
Government Subventions

F B UA 2(b)
Interest income

MW A

Sundry income 2(b)

)& PN

EXPENDITURE AND TRANSFERS TO RESERVES
BEEH

Staff costs

EHIE -

Legal fees

SERARHE X

Publicity and public education expenses
Ittt a8l R ERE

Research projects and training modules
HE K Z=

Rent and rates

WL KR A

Stores and equipment

Hih—MRITHER

Other general and administrative expenses

HCHi B PR AEER

Surplus brought forward

BARERR IR 8
Transfer to capital reserve
BALEFAFERE 8
Transfer to legal litigation reserve
AR 8
Transfer to general reserve

MREERS 3

SURPLUS FOR THE YEAR

44

2001
B
HK$

86,321,630

1,238,789

269,757

87,830,176

62,244,550
5,568,897
6,054,748
4,560,016
5,722,644

1,264,923

2,414,398

87,830,176
(518)

518

87,830,176

2000
B
HK$

94,137,000

873,162

57,656

95,067,818

70,058,933
2,535,356
5,372,728
1,372,899
6,252,498

807,297

2,232,589

88,632,300

3,600,000
835,000

2,000,000

518

95,067,818
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2001
2001 2000
FteE B Bk
Note HK$ HK$
BEE&EE 4 6 5
FIXED ASSETS
JRE LA T B0 40 v B < 8 5K 5 4,106,091 -
GRATUITY SUBVENTION RECEIVABLE
FROM GOVERNMENT
REEE
CURRENT ASSETS
E b FERIIRR ~ 12 E MFARTFRIA 686,127 236,243
Other receivables, deposits and prepayments
RITAETF LIRS
Bank tu)alances and cash EEAUSES T O
23,461,976 13,463,266
nBEE
CURRENT LIABILITIES
JERIRIA B R IERHE A 6 9,397,998 4,746,924
Accounts payable, provisions and accruals
Bk B X0m N & B0
Provision for staff gratuity 9(b) AL 2 B
FERBEE
NET CURRENT ASSETS 12,921,530 _ 8716342
17,027,627 8,716,347
JRER -
Represented by:
EARMBES 7 777,749 201,346
CAPITAL SUBVENTION FUND
H b f# 8 6,509,900 8,514,483
OTHER RESERVES
B R EIRIR _ _
SURPLUS AND DEFICIT ACCOUNT - T
7,287,649 8,716,347
£ 55
LONG TERM LIABILITIES
KRB LB ENER 9(a) 168,433 —
Provision for long service and severance payment
B B X0m N & B 2
Provision for staff gratuity 9 (b) SIS B
17,027,627 8,716,347
AL EL+ SB.S., JP. TEESLE GBS, JP. R+
ZEEXE THXRSBEENAE 25TEm
Ms. Anna WU Hung-yuk BEA Ms. Kerrie TENG Yee-san
S.B.S., J.P. The Hon. Charles LEE Yeh-kwong Accountant
Chairperson of the Commission G.B.S., J.P.

Convenor of the Administration
and Finance Committee
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ReERBk BE-FF—F=A=+—HLMEFE)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2001

2001 2000

Bt e B B
Note HK$ HK$

A 355 S B ASEEE

RERBREANER 12 (a) 9,172,477 4,409,256

Net cash inflow from operating activities

REOHFRBE S H

RETURNS ON INVESTMENTS AND SERVICING OF FINANCE

Rl| &,

EIAE : 1,238,789 867,058

Interest received

REEH

INVESTING ACTIVITIES

BERETE

REREAE (2,333,309) (2,148,624)

Purchase of fixed assets

f >§—V— I (}:ﬁ Nvrj ,E

AR LALRNTR 8,077,957 3,127,690

Net cash inflow before financing

&

FINANCING

T& B

B AAHE) . : 12 (b) 1,470,869 2,688,385

Government capital subvention

BeMReSHE T

ReMRAGEELIAN 9,548,826 5,816,075

Increase in cash and cash equivalents

NZIRERIRNEE
T AR LR SE - 13,227,023 7,410,948
Cash and cash equivalents at beginning of year
Be MREE

FALATRASSE 22,775,849 13,227,023

Cash and cash equivalents at end of year

ReERBEZEEEFIN

ANALYSIS OF BALANCES OF CASH AND CASH EQUIVALENTS:

RITREFNEE

Bank balances and cash 22,775,849 13,227,023

46



et
>ad
Iff

Financial Statements B I

REDBR BE-EE-F=A=1T—HLHBRFE)
STATEMENT OF RECOGNIZED GAINS AND LOSSES
FOR THE YEAR ENDED 31ST MARCH 2001

2001 2000

M EE B B

Note HK$ HK$

BIFANF4E T 2 BB 7 1,470,869 2,688,385

Government capital subvention
granted for the year

BEXRmhER 2FEA 7 (894,466) (2,275,745)
Expenditure utilized in
capital subvention fund

B ef#EE 2 A 8 (990,336) (1,341,327)
Expenditure utilized in capital reserve

AR AR ZEM

Expenditure utilized in 8 (1,014,765) -

legal litigation reserve

KR EE RN ERH)FEE (1,428,698) (928,687)
Net losses not recognized in
the statement of income and expenditure

BABERRIBHER 8 - 3,600,000
Transfer to capital reserve

YN e/ il 8 - 835,000
Transfer to legal litigation reserve

BA—MiEE 8 - 2,000,000
Transfer to general reserve

MINFE R

Surplus for the year - 518

E,EEH ?5/\%5%@

Total recognized gains and losses A28k Spls SN
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i B B aE

1. SREM
FERSZEG ([RE])B—EETHE - MM1996F KL - BEANITCERIRRIRG - GERIERAR K
By RARE R AR D) - ZESBUDBRER MR - SRR - B2 - BR R FKE AL E & HIR
8o iy ZEENBNERERBLRERERNBELTETR  ®EBXZME - BRZEETAR
ErRIALTZHNFERS

ZEERBTMBKE - AIRBMGHRID (BEEDIE2E) BB RXBRB R 2 — - -

2. TEEFHE
(a) #fEIRE A
iR B RHRAREKRAED - ZRELEERFANZGTRA - BEGTEASMEM 2 @7 ERIK

[ 2R AT R Bh S M Z BRAT ER 2 51 AT 551 ) (Notes for Auditors and Accountants of Miscellaneous
Organizations in receipt of Government Subventions) #t5€ °

(b) WEHMTER
BB R A BT HlIETE -
B WA RIRIE AT E 2 A& DA E @ AR RIZR L IR IR o
HMETAW A B LA FEST HIFERR o
c) BEEEE
EE & E T ANE R 2B MR FEADR ©
BEBREEEMNEEHINEE —THIREEAR - TERECEERENKANECRBEFEEEN
HPES  EARARGREESN S EERNEBEE B PR
(d) &#MEH
BEHAE 2HSHMNARED A EAARRE AL » BIEALSERDAR - 2EHELAN
TEHBREEARA THOEEEE  UESAIRHAYBSER I EERP I -
(e) IEsipE
INEZ G RZ G H 2 HBRRITE - WEEHUINERER s B EENBBEHUIREEH 2 EXRIRE o
FralENAE At AR EERA -

3. BMFERK

2001 2000
ik ik
VREE2BHCHBRTHIEE :
&l 7E B B 2 i 1,342,972 807,298
EEMRY — L REF 5,722,644 6,252,498
BEEH 62,244,550 70,058,933
ZEATIN S 23,550 20,350
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NOTES TO THE ACCOUNTS

1. Legal status

Equal Opportunities Commission (the “Commission”) is a statutory body set up in 1996 to implement the
Sex Discrimination Ordinance, the Disability Discrimination Ordinance and the Family Status Discrimination
Ordinance. The Commission works towards the elimination of discrimination on the grounds of sex, marital
status, pregnancy, disability and family status. The Commission also aims to eliminate sexual harassment
and harassment and vilification on the ground of disability and promote equality of opportunities between
men and women, between persons with and without a disability and irrespective of family status.

The Commission is a government subvented body exempted from payments of all taxes administered by
the Inland Revenue Department by virtue of the Inland Revenue Ordinance (Chapter 112).

2. Principal accounting policies

(a) Basis of preparation
The accounts have been prepared under the historical cost convention and in accordance with
accounting principles generally accepted in Hong Kong and comply with accounting standards issued
by the Hong Kong Society of Accountants and the Notes for Auditors and Accountants of Miscellaneous
Organizations in receipt of Government Subventions.

(b) Revenue recognition
Subventions from government are accounted for on an accruals basis.

Interest income is recognized on a time proportion basis, taking into account the principal amounts
outstanding and the interest rates applicable.

Sundry income is recognized on an accruals basis.

(c) Fixed assets
Fixed assets are stated at cost less accumulated amounts written off.

Each category of fixed assets is stated at a nominal value of HK$1. The cost of all additions is written
off in the year of acquisition to the capital subvention fund, capital reserve or relevant items in the
statement of income and expenditure.

(d) Operating leases
Leases where substantially all the rewards and risks of ownership of assets remain with the leasing
company are accounted for as operating leases. Payments made under operating leases net of any
incentives received from the leasing company are charged to the statement of income and expenditure
on a straight-line basis over the lease period.

(e) Translation of foreign currencies
Transactions in foreign currencies are translated at exchange rates ruling at the transaction dates.
Monetary assets and liabilities expressed in foreign currencies at the balance sheet date are translated
at rates of exchange ruling at the balance sheet date. All exchange differences are dealt with in the
statement of income and expenditure.

3. Surplus for the year

2001 2000
HK$ HK$
Surplus for the year is stated after
charging the following:
Fixed assets written off 1,342,972 807,298
Operating leases — land and buildings 5,722,644 6,252,498
Staff costs 62,244,550 70,058,933

Auditors’ remuneration 23,550 20,350
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R B B
4. BEEE
HE EBETHE RLEEM RE M BNESEER e
YISERAE R#EE T BEREG
pecticd piticd pecticd piticd piticd pecticd piticd
5%
M20006F4 A1 R 2 544 = 5,537,082 1,770,810 726,698 3,215,951 394,724 11,645,265
FRIEE 649,244 261,009 684,901 738,155 = 2,333,309
TR D = = (21,780) (525,914) = (547,694)
M200143 A31H 7 4564 649,244 5,798,091 2,433,931 726,698 3,428,192 394,724 13,430,880
eE =z 258 A
M20006F4 A1 R 2 554 = 5,537,081 1,770,809 726,697 3,215,950 394,723 11,645,260
W HEERNERZGRHE 649,243 261,009 684,901 = 738,155 = 2,333,308
el =
R A1 - - (21,780) -~ (525,914) = (547,694)
200163 A31 R z &84 649,243 5,798,090 2,433,930 726,697 3,428,191 394,723 13,430,874
R HE
R2001F3 A31H 2 &8 1 1 1 1 1 1 6
20009F3 A31H 2 &8k = 1 1 1 1 1 5
5. FEURBRAT Y49 v Bl < 138 =X
piticd
R2001F3 A31H Z 4)imEN & 13,693,091
HFE 2 BT 4 B B 5k (9,587,000)
R20013 A31H 2 &8k 4,106,091
BERREBFITHERNSEHETZESHENRHE T ENES
6. EIRE - EEREFTER
JERTIRIE - EEREFEBACBIEN T EGNES)
EEBRANEE
piticd
R2000F4 A1H 2 455 1,045,023
B 5,550,558
PRFEEINzE%8 (2,987,962)
R2001F3 A31H 2 48k 3,607,619
FRBANEERNEARZESRENUMZESRDAVEEFAMS MAEERST MR - EFEANERERSEBECEAR
AR EEFRAER ©
7. EXREBES
2001 2000
peetid kit
ZQ:NE 23 201,346 (211,294)
BT & B 1,470,869 2,688,385
MRFEEDER &% (894,466) (2,275,745)
ERRTT 777,749 201,346
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NOTES TO THE ACCOUNTS

4. Fixed assets
Simultaneous
interpretation

Fixtures Office and public
Leasehold and furniture and Motor Computer address
improvements  fittings equipment vehicles equipment equipment Total
HK$ HK$ HK$ HK$ HK$ HK$ HK$
Cost
At 1st April 2000 - 5,537,082 1,770,810 756,698 3,215,951 394,724 11,645,265
Additions 649,244 261,009 684,901 - 738,155 - 2,333,309
Disposals/written off - - (21,780) - (525,914) - (547,694)
At 31st March 2001 649,244 5,798,091 2,433,931 726,698 3,428,192 394,724 13,430,880
Accumulated amounts written off
At 1st April 2000 - 5,537,081 1,770,809 726,697 3,215,950 394,723 11,645,260
Written off to surplus and
deficit account and capital reserve 649,243 261,009 684,901 - 738,155 - 2,333,308
Disposals/written off - - (21,780) - (525,914) - (547,694)
At 31st March 2001 649,243 5,798,090 2,433,930 726,697 3,428,191 394,723 13,430,874
Net book value
At 31st March 2001 1 1 1 1 1 1 6
At 31st March 2000 - 1 1 1 1 1 5
5. Gratuity subvention receivable from Government
HK$
Provision for gratuity as at 31st March 2001 13,693,091
Gratuity Subvention received from Government for the year (9,587,000)
At 31st March 2001 4,106,091

This represents funds to be reimbursed by the Government of Hong Kong Special Administrative Region in respect of gratuity payments to
staff of the Commission.

6. Accounts payable, provisions and accruals

Movement of provisions included in accounts payable, provisions and accruals is as follows:
Provision for legal fees

HK$
At 1st April 2000 1,045,023
Provisions made 5,550,558
Amount paid during the year (2,987,962)
At 31st March 2001 3,607,619

Provision for legal fees is set up for legal expenses to be incurred in respect of litigation raised for or against the Commission. The timing
and amount to be utilized will depend on the progress of the respective litigation.

. Capital subvention fund

2001 2000
HK$ HK$
Balance brought forward 201,346 (211,294)
Government capital subvention 1,470,869 2,688,385
Amount utilized during the year (894,466) (2,275,745)
Balance carried forward 777,749 201,346

The capital subvention fund represents the surplus/(deficit) of government capital subventions received during the year to finance the cost
of capital projects with the prior approval of the Secretary for Home Affairs.
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R B iz

8. Hibf##E
HARR S SEEEREMEE — RS ey
gt gt piticd it
HRFEVIRS MESEREA = 3,420,810 = 3,420,810
AN Z R KRR A 3,600,000 835,000 2,000,000 6,435,000
MREEEERz 25 (1,341,327) — - (1,341,327)
MN20005F4 A1 8 7 &4 2,258,673 4,255,810 2,000,000 8,514,483
AT R MESEREA 518 = = 518
MREEEFER N2 E (990,336) (1,014,765) - (2,005,101)
200138310 2 &8 1,268,855 3,241,045 2,000,000 6,509,900

10.

52

ERNREFEEEMERNE BT  WAERTAEREMERRA A -

R ARETE RS TREREAR GO D RF A LEVERIEDHAE 8 I eVERFEAPTS REVE
REZH -

—RFETHREEREA - UE—RAE -

RHRE
(a) REBBEREMENER

e
M2000F4 F1H 7 58 =
B 168,433
R200143 A31H 7 &8k 168,433

(b) B & MmN & BV &

gt
B 13,693,091
MRFEEINz&%E (2,979,098)
M2001F3 A31H 7 &84 10,713,993
B BERERBREN—FREIRH 2 (1,142,448)

FHIER D 9,571,545

BB ARME R EEER RN THZERRET  REEEEN=FANZRENBBNRME M

ax N ©

ERMHEEMARK
RZA=+—A ' ZESER TIHHIMES R DL RETOELBOMAR LR+ =@ ARNSORNK

2001 2000

TR TR
BEEM 4,053,192 -
REZERFEWNBIEEEMF) - 4,053,192

4,053,192 4,053,192
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NOTES TO THE ACCOUNTS

8.

10.

Other reserves

Transfer from surplus and
deficit account brought forward
Transfer from current year
surplus and deficit account
Amount utilized during the year

Balance as at 1st April 2000
Transfer from current year
surplus and deficit account
Amount utilized /

paid during the year

At 31st March 2001

Legal
Capital litigation
reserve reserve
HK$ HK$
- 3,420,810
3,600,000 835,000
(1,341,327) -
2,258,673 4,255,810
518 -
(990,336) (1,014,765)
1,268,855 3,241,045

B K

General
reserve

HK$

2,000,000

2,000,000

2,000,000

k-
3d
It

Total
HK$
3,420,810

6,435,000

(1,341,327)

8,514,483
518

(2,005,101)

6,509,900

The capital reserve is available for use in computer system enhancement, office refurbishment, improvement of
office security and other capital expenditure.

The legal litigation reserve may be utilized for the legal fees in respect of legal assistance granted to any person who
institutes proceedings under the anti-discrimination ordinances or any litigation raised against the Commission.

The general reserve is transferred from the statement of income and expenditure and is available for general use.

Long term liabilities

(a) Provision for long service and severance payment

At 1st April 2000
Provisions made

At 31st March 2001

(b) Provision for staff gratuity

Provisions made
Amount paid during the year

At 31st March 2001

Less: amount due within one year included in current liabilities

Long term portion

HK$

168,433

168,433

HK$
13,693,091

(2,979,098)

10,713,993

(1,142,448)

9,571,545

Provision for staff gratuity is set up for the gratuity payments which will be payable to employees of the
Commission who complete the three year contracts commencing from the date of their employment.

Commitments under operating leases

At 31st March, the Commission had commitments in respect of land and buildings to make payments in the next

twelve months under operating leases which expire as follows:

Within one year
In the second to fifth year inclusive

2001
HK$

4,053,192

4,053,192

2000
HK$

4,053,192

4,053,192
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R B B EE
NOTES TO THE ACCOUNTS

M. BEEEEZERERE
Capital commitments for fixed assets

2001
BHEEHKS
R ERZITAK 940,000

Authorized but not contracted for

12. BEREBRMEE

Notes to the cash flow statement
(a) EETHRERAFREFBEERG ZHIRRK

2000
BHEEHKS

1,757,000

Reconciliation of results for the year to net cash inflow from operating activities

2001

BEHKS
B S Bk -
Surplus for the year
B2 BRI 1,342,972
Capital expenses included in results
SEEFAEE LR (1,014,765)
Expenditure utilized in legal litigation reserve
BAREMES 2 FRIZH (894,466)
Special expenditure utilized in capital subvention fund
FEHA (1,238,789)
Interest income
FERE T LM S B 2 g R (4,106,091)
Increase in gratuity subvention receivable from government
Hib IR « IR RIEANFIEEE (449,884)
Increase in other receivables, deposits and prepayments
ERTIRIE - EEREGFERZER 4,651,074
Increase in accounts payable, provisions and accruals
BELORHeNERZER 10,713,993
Increase in provision for staff gratuity
RERGE RERENEE LR 168,433
Increase in provision for long service and severance payment
BRI _
Transfer to other reserves
EETBRERAFHE
Net cash inflow from operating activities IR

(b) B FERELE DT
Analysis of changes in financing during the year
2001

BEEHKS
EAFPES
Capital subvention fund
FH2#ETF 201,346
Balance at beginning of year
BB 2R ERA 1,470,869
Cash inflow from government capital subvention
PRFEEEERACER
Amount utilized during the year (894,466)

4+

FRZEF 777,749

Balance at end of year

13. tk B & fE
Approval of accounts

IIREREZEERZEN_TT—FLAT-A%E -
The accounts were approved by the Commission Members on 12th September 2001.
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2000
BEEHKS
518
807,297
(2,275,745)
(873,162)

(11,336)

326,684

6,435,000

4,409,256

2000
BHHKS

(211,294)

2,688,385

(2,275,745)

201,346



